IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Jointly Administered
Case No. 02-10429 JKF)

In re:
KAISER ALUMINUM CORPORATION, a
Delaware corporation, e al. |

Debtors.
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KAISER ALUMINUM CORPORATION - CERTAIN DEBTORS (1)
MONTHLY OPERATING REPORT
For the Period January 1, 2003 to January 31, 2003
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(1} This Monthly Operating Report ("MOR") excludes debtors Kaiser Center Properties ("KCP"),
Kaiser Export Company ("KEC"), KAE Trading, Inc. "("KAE Trading"), Kaiser Bauxite Company
{"KBC"), Kaiser Jamaica Corporation ("KJC"), Alpart Jamaica Ine. ("AJI"), Kaiser Aluminum

& Chemical of Canada Limited ("KACOCL™), Kaiser Aluminum & Chemical Canada Investment
Limited ("KACCIL"), and Texada Mines Ltd. ("Texada”}, which filed for reorganization under
Chapter 11 of the United States Bankruptey Code on January 14, 2003, Under an agreement

with the Office of the United States Trustee ("UST™), such debtors will be included starting

with the February 2003 MOR.



UNITED STATES BANKRUPTCY COURT
FOR THE IHSTRICT OF DELAWARE

1z re:

KAISER ALUMINUM CORPORATION, ¢f al.

Debtors.

MONTHLY QPERATING REPORT

Jointly Administered
Case No. 02-10429 (JKF)

[l [

Chapter 11

Bocument | Explanation
Required Docaments Form Nol Attached | Attached
Schedule of Consolidated Cash Recelpts and Disbursemens (1) f MOR-1 X
Bank Reconcifiation (or copies of debtor's bank reconciliationsy (2}
Copies of Bank Statements (2)
Swements of Operations MOR-2 X
iadance Sheets MOR-3 X
Status of Post-petition Taxes X
Copies of RS Form: 6123 or payment receipt X
Copies of wx returss {iled during reporting period X
Surumnary of Unpaid Post-pestion Debis X
Liability Not Subject 1o Compromise - Accounts Payable Aging MOR-4 X
Trade Accouns Receivable Aging {3) MOR-5 X
Lehtor Questioanaire MOR-6 X

I declare under peaahy of perjury (28 11.5.C. Section 1746} that this report and the attached docurents

correut (0 ubest of my knowledpe and
P

. 77(_.,, } {’

oi’/o%/gg

Signaiye of Authorized Individual *

Daniel D. Maddox

Date

Viee President and Controfler

Printed Name of Autherized Individuas

Title of Authorized Individual

* Authorzed mdividual imast be an officer, director or shareholder if debtor is a corpuration; 3 patiner

if debtor is a partnership; a tanager if deblor is a hniited Liability company.

(1) The Debiors utilize a consofidated cash management sysiens under which the receipts and
disburseinents of the ndividual Debtors are processed. The Debiors alse maintain separate
books zed records that reflect the separate activities of each of the Debtors on an sccrual basis
i accordance with generally aceepted accounting prnciples ("GAAP™). ldentifying the specific
cash receipts and dishursements by Dehtor from the consolidated cash management system on a
wonthly basis would be a e conswining and excessive undertaking for the Debwrs. However,
Katser is able to provide reasonable allocation of such receipts and dishursements using the
idividual Debror’s GAAP books and records, together with the cash management and other
inforimation.  Accordingly, the Debrors and the Office of the Uniwd States Trustee ("UST™) have
agreed that for purpeses of computing quarterly fees pavable to the UST, starting with
November 2002 nwmthly operating report ("MOR”}, the Debiors wilt provide an cstimated
allocation of the consolilaed dishursements by individual Debtor, Further, the Deblors and the
UST have agreed that beginaing in 2003, the Debtors wilt trie up rhe estimaced cash dishursements
by Debtor with the scwal amounts every six months.  Accordiagly, the first such tue up will ocour
in the June 2003 MOR

(23 Per agreement with the Office of the Umited Staies Trustee. bank stawements and
reconcifiations are not being provided.

(3)  Peragreement with the Office of the tnited States T'rustee, an accounts receivable
reconciliation has not bevn provided. An accounts receivable aging o a
consolidated basss has heen provided



KAISER ALUMINUM CORPORATION - CERTAIN DEBTORS (1)
SCHEDULE OF CONSOLIDATED CASH RECEIPTS AND DISBURSEMENTS (UNAUDITED) {2}
For the Period January 1, 2003 through Janeary 31, 2003

{5000}
RECEIPTS
Trade Receivables
KACC Receivables 5 63,592
KA Receivables 332,823
Total Trade Beccivables 117,417
Asbestos Insurance Recoveries 7
KCI Reat Receipts 2,199
Total Receipts 114,623
DISBURSEMENTS
fnventory/Raw Materials 20,331
Capital Expenditures 791
Maintenance, Materials, eic 4,440
Freight 3.580
Utilitios / Energy 8,552
Hourly Payroll 7.027
Salaried Pavroll 5,271
Hedging Disbursemends 816
Medical - Current and Former Employers 8043
insurance 746
Workman's Compensation 677
Corporate General and Admimistrative 3,581
JV Fundings - Alumina 34,781
JV Fundings - Primary, Net of Minority Interest Reimbursements 21353 ) -
Other Disbursements 8,226
Total Operating and G & A Disbursements 130,080
Reorgamzabion fems L1
Total Dishursermnts 131,071
Net Cash Flow S {11,448) {4}
Beginning Bank Cash Balances s 75354
Net Cash Ilow {11,448)
Ending Bank Cash Batances 43,906 '
Reconciling ltems {1,280}
Ending Book Cash Balances % 862,626 (3)
Nutes

() This MOR excludes debtors KCP, KEC, KAE Trading, KBC, KIC, AJL KACQCL, KACCIL,
ant Texada, which filed for reorganization under Chapter 11 of the United States Bankoruptey
Code on January 14, 2003 Under an agreement with the UST, such debtors will be included
starting with the February 2003 MOR.

(2} For an estimated allocation of cash disbursements by debtor for the purpose of calculating
the United States Trustee quarterly fees, see MOR-1{CONT).

(3) As of Jaruary 31, 2003, the Debtors' consolidated Bquidity was approximately
$205.8 million, consisting of cash (per balance sheet) of $62.6 million and availability
under the Debtor in Possession credit facility of $141.2 mitlion

{(4) IV Pundings - Primary, Net of Minority Interest Rermbursements are higher than nermal in
Tantuary 2003 as {a) KACC provided approximately $6 million to Valeo in Tanuary 20073 to fund
ond of service benedit requirements associated with Valoos curtaiiment of two potlines in January;
and {b) KACC did not receive approximately 55 million of minority interest roimbursements until
February 3, 2003, rather than in Janvary 2003

MOR-1



KAISER ALUMINUM CORPORATION - CERTAIN DEBTORS (1)
ALLOCATION OF ESTIMATED CASH DISBURSEMENTS (2)
For the Period January 1, 2003 through January 31, 2003

{3000°s)
KAC s b
KACC 130,636
KAl 47,115
KAAC 10,951
KATSI 6,158
BELLWQOOD 3,837
KFC -
KSM -
KMH -
KTMII -
KTSMH -
OFDICE -
KACII -
AKRON -
KAPI -
KCI 435
ALWIS 1,375
200,612

LS

Elimination of inter-debror pavments and funding {69,541)

Total Disbursements per Schedule of Consolidated
Cash Receipts and Disbursemenis $ 131,071

Notes

{1} This MOR excludes debtors KCP, KEC, KAE Trading, KBC, KIC. AJI, KACOCL, KACCIL,
and Texada, which filed for rearganization under Chapter 11 of the United States Bankrupicy
Code on January 14, 2003. tnder an agreement with the UST, sach debtors will be included
starting with the February 2003 MOR,

¢2) The Debrors utilize a consolidated cash management system under which the receipts and
disbursements of the individuzl Debiors are processed. The Debrars also maintain separate

books and records tha reflect the separate activities of vach of the Debtors on an acerual basis

in accordance with generally accepted accounting principles ("GAAF"), ldentifying the specific
cash receipts and disburserents by Debtor from the consolidated cash management sysiem ot a
menthly basis would be a thne consuming and excessive undertaking for the Debtors. However,
Kaiser is able 1o provide reasonable allocation of such receipts and disbursements using the
individual Debtor's GAAP books and records, wgether with the cash management and other
information. Accordingiy, the Debtors and the Oftice of the United States Trustee ("UST™) have
agreed that for purposes of computing quarierly fees payable to the UST, starting with

November 2002 monthly operating report ("MOR™), the Debiors will provide an estimaled
allocation of the consalidated disbursements by individual Debtor. Further, the Debrors and the
UST have agreed that beginning in 2003, the Debtors will true up the estimated cash disbursements
by Debtor with the actual amounts every six months. Accordingly, the first such true up will ocour
in the June 2003 MOR.

MOR-1 (CONT)



YO
SIMY WOSTE COAD R130{10 DT " usea T smiy
123 ROSVE (A0 6180120 R INTAD) dasTey
VY FAr AT v T U] SO TRy 1Sy
Horgy EHIUT CIND IEK0I-Z0 seneiodio’ Suiploy uorsy
HOVY TOTHT  CPID EEROLT0 991 'HUALSSOAUT [ROIALT 2% Litytinyy 11y
12330 TWTLT (N0 $vp0i-to o] * faedenary an w8204 proug)
HINSIH TORT (N0 Tt T SIBURISTY RS SPYA] sasTEy
HINLY LR DID Dyt 20 VT SEUIPIOH JTREGOUN SEXD L Josrry
1HADL WAL R BEROL TG D77 '$ENIpOY [Ruosoty sasiey
CLNOD) L-HOMS - paydeny s (b} 25 RN LDID 1SI-En Y] CSERUGIY BTG Jairy
a3} [enolssapesd pantade Jo Areensd msuoed siway gongzedioay () ThlN TN R HERTT0 noneKxdI0)) aRLy Ltey
MRS 2 PRI $33URYY yons AU pare SAUBGD 01 108(GRS 3G AT HOW SELR 1 POUTIOD SIMTOWER AU eI 0|3 TTUT LND LEVDT-T0 2oiesodio:) poasiley sy
sgissod s1w “parsrdurod ueq 10U SARY SAIETIILIE J0KYSP Si pUE uoHRIOMIO:) Watim Y LRI 1O SIURANS [EIUEUY PIRPUSSUGY Jif JO SNpnE [INA] TOAELE (A0 SERI-T0 MY SINAISS 1EVIYIRT, WNGIUNY 13678
PUD-JE3A ) PUE SHLMNSIIDE PIIa-1824 30 1EnOLE R 2 PAVTULINIP 124 100 IABY SI0IGE) A MSNEIHT YOW AP Jo Fny jo JIEP M o ST VYN LT CIAD 2640120 GONE2OEIOY) TERNSTY BUIEIY LRy
SPIOJRL PUZ $Y00G §,30193( 241 wedy paredard vwg ey (LHOW.) voday Funesad(y Appuow co0g Aveaue ayl [&d] ENOD SIANOWIE e (7) Hyy THT AN T U] TERDIIEESAN]| WY SaRpsy
HOW £007 Aenigay apfgua Suraws pepnpu AV AL DI OLP0I-20 weneInding [Ty B wmnngy Josiey
34 JHIM BI0NGOP YONS * [T} M RIS ENUIITE UR 3P0 00T Pl Aenuer oo apo7) Aowdnayuesy seeeis ponny oufio 11 u»amgu JIpIn YN 0T (3N 6L501-T0 uoleselIy wrnunpy rasiey
UCHRZICRENGB1 10] PAL IGM BRI L, pUR DIV IOV IV SO0 O CRHPRIL VY 39 'Y SINGHP SapIoXa YOW Siy, (1) VOHEIARNQY DAL aung] # ) lougag
SAON puadyy AuEduxyy
I T K e I S e N R TS £ - § BTEAS GRS LIS QLS § LI00E S s 1 8 {8501) MU 1o
- - - - - - - . - - - - - - {Hg) - {GAYEY [y 9] SALTIPIEGRS 10 ($504) Mmoot W Anby
- B - - - - - - - - - - - - - - 864 (960} - S0 Aoy
- - - - . - - - - . . - {€he) (£€n {0} 20t {0b0) SIXE] QWM J0F WU (GOIS1A0TE)
- gy - - - - - - - : (vg%) - (€Er'9)  (rio'1)  @ev i) 99617y 906'te  [1007L1) SIS AcuiL
PUg 598] BUGSU 20)g {550 alinou;
- 6 - . M - - - - - : i - {cpg's) cel (88%°€) (€56 17) et v [I%3] (§) 1 - 1pey
- . . - . - . : - - . - - - {150°6) - - [ ray] (43 ST vonenuesion]
- - - - - - . - - : - . - 692} . £ (Gt} W 28U WA
(s xa) muosm g
Gy - - - - : - - . : {genr - - SR VS 2 00 VI S IR (5 £08 a0y} (55013 atmoon Fuurisdy)
B Ly - - - - . . : - - FOL) - 999°f, [T S T ) G0UED [ opetert sosuadyd pue sisos w0
- - - - . - g - - - - - - [T - - QuE' 1 swai) fuperado Fnnnaslaoy
- . : . - - N - - - - £ 1 £ PHO'G [erownd puw wwamdojaaan
PUE 1208603 *DALBISILIIIDE “F7ag
. iy . - - - 508 - [§2%] £96°E UONEZIIOWE PUE UO[IEL: E
- . : : - : - - - - - D91 E8es. - 690°€2) | TesTol pios sizaposd 3o 1o )
sasuadys pun sisoy
A T ) S - 8§ - 8 £ - 8 - % - % - § 6E0°G % e § 0I0GES FLUYL § - § TS| 01 %
{5 (015
SNV DM VY NOSHY JIDVY DGO BINSLY HIWEY HIWS WY dd AQOOMTTIE ISLVY  DVVY HVY IV IV S SHOLGAG
TYILOL

£007 ' 1§ Lrmnuep yinoa capg ‘1 Usnaegp POLIRG a1y do g
12 AL YND) SNOTLVHAIO A0 SINEWALYVIS
(1 SROLAHA NIVLHE) © NOLLVEOJHOD WNMUNTIY WIS Y Y




spqssod st 11 *poiofdiIos Uaaq WU 4L SATYLJE 101D SI PUE uorerodio]) wnaTw

(INODNTHOW

sueoyudis aq prnoa s33URYD yans Aue pue 28ueyp o1 1alqns 2q AR YOW ST UL PALIEIUOD SHUNOWE 31 JE]

iy 125TEY] JO SIMAWHEIS TRIOUETY PAIRPIOSUOD 31U} jo sitpne

PUS-1eA S puR SI0SUNSTIPE PU2-TEDA JO JUNCUIE [EULY M1 PAGIIZIAD 194 10U uﬁ: s10)Qa( P dsneseg THOW N Jo ST JO MED A JO §R
Spi0e0al pue s300Q §,J013(] S Woly paredaid waaq aaey (HOW.) 1oday Sut 1060 A[UIUOW €007 Arente] 34l Ul PIUIBILOD SJAROUIE DY, )

o [IIM $101GIP YINS < LSl B MM JuowaaIfe ue 1opu) “£007 ‘vl Aienueg
uopeZIES 1051 10} PAIY YOH[M ‘BPEXIL, DUE “TEDOVY "IDOOVH 1Y o

6 1 ¢ (soR's) § €f£1 5 (dR%'D § (£96'TTY § DeP're §ED £

6 i - ¢el b - el {oz1}
- $ - $ (508'8) § - ¢ ee'er ¢ (€96'17) S wOR'PE £ E0T g
I BEp | poomed  OVYY nvi 20V IV sy | SHOLEAA
IVLOL

HOW £007 APnigad am mim Fundess popjom
o apor) Andniyueg saeg paun 2 o 11 wdey)) sspun
oy ‘Fmper] 9y DA (dDN $1012p $3pnjoXe JOW S (1)

SN0N

SWMNE 1200
(asuadya) amooul 18319301
Anreunrd ‘seman Aurduaoiaug

(s.000$)

£00z F1¢ Aqenuef yinony g0z °f Lavaurp porrg g 10

(@) LAN - ¥H2HLO

{1) SHOLAAA NIV.LEMD - NOLLVAOdHO0) WONTIWOTY AASIVY



L 1
2 o4y AZ-ENOTY £-U0M 298 - papeny 1es2q ()
{1-INODS £-40pE 225 - pouary et ()
MRS 3 PIRod ST qIns A pur Rud o aing aq AeUd HOW SN B PRITIID SEMOWE MR M aygessod & Y posidued U334 30U Inext SRR OB S par uotitrodion)
WRIBINGY J3SIEY JO SEEuUIELs |RIME) pRIPHOSIOD JL J0 SUPLE PUd-204 a1 pur seisunsnipe paa-1224 10 UNCLIE (KR A0 PRI 34 300 JNFY SH0R] A =nwag
“UOW 2 g0 Fomng g v 2 jo ST apaomar pus D00q 510090 A4 e paredaud U 348 (L HOW, ) Mo TummI0 ATRUOW (002 LIRS ) ) PRRTIIGY ST g @)
MO EOUT £senuga ] 2g1 (s SuILnS papAI ) (4 SIOKAP 1S ST A1 A 00WREY Ue 200r) EOOZ b1 AIeRurr 50 3007 £dinaqurg
SIS PO A0 [ gy 3P0 OARHIEEID 303 PR IS PTG, PUE VTEIDOV “T0DYN IV T DN BUP VI I 4N SO Spnane HO B SIL ()
SOy
ef § (eL91§ 659§ 1 s TeTs mF § T IO S QUTH S Wi § e § OpEeS SIETHE S (80t § 6IT09R TS CEr 10T § (ECEOEr S | 101 sL61 § Aunba pur somRisqes) Moy
= B B T T . B T - B - B - - Uerel ey - RN - seaged WD3E FJQEALINN DION,
- - . - - - - - - - - - - - [$2 N3 4] {Loe' 1T fiiNerd (LOp'EPT} {SSOT} DRI PAISUREAIIHON INJIG PARE{RNI Ny
- wery i . - - - - . - (BsT'9! * L2809 688°L GSIEE) {00 Ivb) [AENA] (IR Oy e JUILY 1504 - NALP PAIERUIAI Y
{8} (ROLRET HICe - QW AL ONETE)  WLITTE 1EERE 16630 Efd L) OOSH  ep'w®)  {REHT96) (ITR'RGR) (80%°£96) aep Ny Jo sy - jREp posernwngy
ar sy r LG9 PRE B t LEE'OFL 000’8 7] s 0ol S68'5CR'T QLE'6EY e TIEE) | ouosey Jexsdes parouppy
- 2! N - 7 ¥ - - - - i - 3 o LIS 6L751 6L 0eL'ue) 0L, AT UOWIOY
. . B . . . . . . . - - a2 . {5593 . NS Buooig
. . . R . - - . . B 469 55y SISATAE AT
o8¢ - . - - - - - - OEL'EE 31 3 £ - SHROL'T DERIAI'T LRNISTTN ] ew'iTe'T O Aoy o Afigeg saingery
- - - - - : : - - JFeNiS - 179'07 Jaap wmefurr |
R . . . - . B B E - . urEpRdg e Teog s aasod oy
nEy's* . - - - . WL - - - LEHg - it T SO Wk Suo
LI : - . OLE'EDT LR 40 1H0'TH ST [FETS| ngg'y {00 °BLED g | Husuns gy
- B B - - - - o6 - - h wsied Reann it Puey
- . ' 0LL"E0] - - WL 01 98] HO'§ i LYY SAmELE o el
- : . - - : - e t fes iy - ORE™E e} Zi0'vs PR LM
- [ §41 - - HH'65 frudt] S LI -pRx ponay
wE' o . R oI B - [V Sasumbxd pavzjat pue 'Sadnw souwes pannay
: - 5967 ! L es'T ISHALT PONIXY
$ e g - L 3 b $ 3 § 3 3 T LIS §OWE 8 Lm S KRS 5 664 S sy g Agried DUAOKTY
TR W SIULIGEY
T 4 I S wElE s B % - B § WrCTE Y WL § TERT LS YL Od $ NS OTEHY S OO GO9S SEFIGH L 5 (LU ORI EI s | 0T SE6T & SISE |7
'S : - : : : ol # - : 5rge &%) 1267619 SRRSSE ()
R . _ . - - - - (R TR N - STELGTY [V exw SN MLKELE ]
i8S HE - - - - - 8T . : - £48°08% . HEY°6) 01509 sots - wnesobs pue wnd Auadang
s oz F°Y t 97761 Bt - oA RN U TR 3 )] S35 B S ¥ A8 747 B RPNV RN R A S TR ) 9] GOL'0GTT) [T Sia) fE2 e smppded sapgea an Aeedwionsya
%7 - S - ' - 1 . - . vog e TS0 (RLUES UL L8 PLGNT (OB ] WRT SOLHPRSIS $3 SOTUTARS PUH U1 SRISUDSIA LY
[5s1 - - . - - . 261 o YL FE1RE GETLBE eLn DEU'THE ST LN Ji
= iy - - . - - - S - Tt - Ty weu SESRE WAL JAU: ke sasundaca Ptz
a1 . . : Fre] Tl - iy T U6 Ov SR AU
a4 - - 104 =R} GE50L {eg) (Ip'Ft 81
e .e. 197 ] 143 TG 55 ]
o . . . . - . * ) +R0'LS - HIL&6
om 5 § 3 s H £ - & - § - b 51 $ € i LT B T T S ¥ §]99y £
e - . )
ST WV <oy HmsIN HINY WA 3N BEE T OF TN [T JOVY vy ST SHOLAE
T 1€ Sammamy jo oy
EIALKEIY N S3080% 3TNV IV
{30 SUOLEMG NFYLAA - NOLLYEOSI00 IWNDNTTY 2ASIYY




(1-INOP? - HON

(19¢°416)

(v
098°9¢
(760 97T}
44
(18
wn
(%)
LT
86¢
(1)
e ve
£61
{9FF)
aze'p
£EI'E
ot
(7}
+ (ore'l)
{
* 63F
+ (LOPRT)
066"
(Lee'p
{O8F'ET)
» 618
x 112
+ 98e'pL
% (GLSFVE) &

*

"£007 *p1 AIETIES UO T AR J0) PAL

“HOW £00T ABNIGa,] 21 s SUTIEIS pApRII oG ] $101GAD YaNs * 181} AU
Ay watsaslde ve sapuny ooz ‘b1 Atenuep Uo 9poD) Andniueg SAIEIS POy Al JO 11 JMdEyD) Jopun uoyeziued roar

0] Pafl yoigm “EpERAL, pue “TIHOY 1200V IV (O O ‘TWpe AVY DEN dON $01G9p saprioxs JOW Sl (1)

'py1 *(estewmp) suue,y wedpy

PHRUIRS $0 SI3ULR BULLN]Y

7 fAeedmo]y waununy BIUA

uopriodio) wonbag

pry csaddng # dousanBuiy souaeyg
VS BWRLE] WNUALLY 13SIEY

BPT| [SRIE O] IUIINY Jasiey

EPRNLUIT OIINAIBY Jasiey

DUy UL WINUIR[Y 1asiesy]

DT 2PUELy S251R

Aurduwiop wodyg wosiey

EPENIULT] SIBapN 151y

DU [RUOHRUIN] STOISIIXG WIHIUNEY 12818y
[PUCIRELIDIG] APUDE]

SIANPOL] [T WRHILMY Jastey

paeiod o] ‘BISSNY] WRLILNYY J9S1EY

PrT Al BRSOy osmy

DY S PPEND],

paraodlodu] s2asIaAQ) WNLIHNY 8TEY

YT MSUNS3AU] BPEUED) [EDIWAYD) ¥ WNULLN]Y SRy
parezodioou] Buipery 3vy

SIPOLT X0-3(] 1SAIUON

PARUIT TPRIE,) JO [ENWDY)) % WALITY 33518y
PIT 0 AOURINSY] STHDDIT,

sotuxdoad Jammary Jasiey

patezodioou] vy uedy

uoueodio)y edewer 1asiey

Kupdrey gnxneg Jasmy|

SION

(£,0008)

£007 ‘1§ faenuey jo sy

‘SHOLIAT-NON WOHA SEFIAVADPY / {OL SHIFVAVL ANVANODUAINI ARLVAITOSNGD (SAOLLAT 40 TTNATHDS
(1) SHOLAA NIVIATD - NOLLVAOJHOD WININTY ¥HSTVY




(Z-INOI¥ £-20W

wea1udis 3y pnos $3FUTYD Yons Aaw Jo
ISSBLY SY1 'SINTPNE NIRAD[D 1O SHNT LN00Y S 8 C10 panditen $t $1SLRUT DUE GODENLIONE [PUGTIPPE pur
paanoid S5U0) S SV CSISAIRIE pUE LONBULIDIUL HqRREaE APUARND Do pasey 51, asmuoaduiod o3 1390GN5 100, SO 08134 SSHA0SGL0S 03 Dlgny, SINTIGEN JO VONERJISSE)D g [¢4]

wnowe sy, oFWryd Avw San0ENR 0AT MM UFIMIAG SHINGWE 10 KOKE

HOW 00T L0iiga-3 3w g e PapRput 24 [j1a S0GIR YIRS * L5114 W ool B 0T IApUN CooT b1 ASEnaRf uo apoy Amdnryueg

SR PAINY] S JO 1| IR 1PN UOnRANER 1001 f0f DAY GRS TRPEXSE DR UV IOV TV D0 O8 BRpEIL GV TN Cd0M SI0NGAp Sapniks NOW $1g ()

SOIOR]

0815 § OEL'ET $orik’y 4 LI S O0viTp'T  § 0GIRE'T 5 UROIGITY § ] GeRTLELT £
- USLTOgR [EENTN DRI O810€8 9]
. . 4< It 59294 . - 10696 SaniHiEy S0y 1tpg
- - - - 1790 . - et SHITGRI[ SORHEE pansavy
- ; : - £ 1 - - 91T SIERIIOR [EIRATIUCGIIANT
9661 € 050°4, - [STT40 5] - - 625 OLT nenzRGn [ENpIw amanansod paniny
L8] BOF'E - 185" L - - At N4 sangert wosuad pansaoy
3t 0§ G8LE : - [ratize SAUUYRN PRNITIE 120
) ’ - QLY - 010 SN PANIIDY
ar  § 9LRl g - $ - § 1Py $ t § - § | 6LL8F 4 sgeied swnease sorined-ag
o JOOMT ISLVH VYA 3 1) vy SN SHolgdd (58.000%)

I¥YLOL

£000 17 Lmnwep go vy
(2) STNOWIRO S OL LOFMNAS STLLYTIEVIL
(1) SHOLFIA NIVESAD - NOLLYHOIIOD WONDREY HHSTVY




pue s£ep 7] - 16 U ZO4

{SABD DT 1240 £60°SS
1 SARD 00 - TE W (L0018 SARP O - 0 UE 019%) 9L7°68 1o

‘astroadizzon 03 1afqns you spxel a8} i sares pue Luederg vonnad-sid Liuoud sepnpuy (7)

AOW €007 Arenlga] iy yim Sunims

PRPNIDUL 3Q [[Ia SIOIGIP UYons * 151 21 Yits Wanoaade ue 1apuf) €007 ‘b ARDUR{ UO 307y

Aoydnuoyueg somig patun 91 JO )

[ 101deyD 1opun woreziuefioal 10) pory Yoym ‘EPEXIL pUE

OOV “1D0DVYN IV DI “JaM "SWpRLL AV ‘DN ‘dDN $10193p Sapnpoxs YOIW SIL (1)

SITOR]
0Er's$ TR TS 68 [L8°T$  96E'spS (D) LLS'PSS
SAVAU SAVA SAVdQ SAVU TV.IOL

671 YUAO 0T

“16 06 - 19 09 - 1€ 0c-0

DNID

{8,0008}

£007 *1f AIwnuEy jo sy
K 919V AVA SINNODOV - ASHAOUDAOD O, LOArAAS LON A LTIV
(1) SAOLIEA NIV.LUAD - NOLLVIOJHOD WANINTTY HASIVY




HOW €007 ATen1qa] i it
ue 1Py CE007 ‘vi Arentef o spoy Aoud

Paly yorga ‘EPEXAL, PR “TIHOVA "TD00VH 1fV "0

o]

kzﬁmhﬁm PSPOIDUT 3 {{IA SIOQOP YoNs * LS S LA JUSWaaase

By SRS PAHU) 8 JO [ smdeyD) Lopun uoneziurdIoal 10§
O Bwperl YN DA (dOY SI0IGap spniaNe YOW Sl (1)

SON
80T'11$ 9614 {18%) 6.5% 048°s8% or0“06$ (980°11$) 0L 668
qNa0 1ISVd  ANAJLSYd 400 iSVd Hd USVd NG ISvd LNI¥WEND SINOODDV TVLOL

T HIAO

01 - 16

06 - 19

09~ it

¢

-1 TALE10d
HOA HONVAOTTVY

(5.000%)

€007 “1¢ Asenuey 3o sy
ONIDY ATIVAIHOEY SINNODDY AAVHL
() SHOLAAG NIVLEID - NOLLYHOJNO) WONTINNTY HASTVH



IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Joinlly Administered
Case No. 02-10429 (JKF)

Inre:
KAISER ALUMINUM CORPORATION,
Delaware corporation, et af. |

Ly A M M LT

Debtors. Chapter |1

FIDAVIT OF DANIEL D. MADDOX IN SUPPORT
MONTHLY OPERATING REPORT FOR THE PERIOD

JANUARY |, 2003 TO JANUARY 31, 2003

STATE OF TEXAS )
)
COUNTY OF HARRIS 3

Daniel D. Maddox, bemg duly sworn, deposes and states:

1. Tam Vice President and Controller of Kaiser Aluminum Corporation

Ficaser—a-Delawire-corporation-and-onc-oi-the-debtarsand-deblarsinposcession i
AHOOFS—a-el 8

(N

the above-captioned chapter 11 cases {collectively, the "Debtors™). Kaiser is the direct or
indirect parent of each of the other Debtors. 1 am familiar with the Debtors’ day-to-day
operations and business affairs, including their financial reporting actevities, compliance
with tax reporting obligations, cash managemeit activities and maintenance of insurance.

| am authorized 1o submit this Affidavit on behalf of the Debtors and n support of the
Dicbtors' monthiy operating report for the period January 1, 2003 through January 31, 2003
to the Office of the United States Trustee for the Eastern District of Pennsyivama and the

District of Delaware (the "Office of the ULS. Trustes™).

2. Excepl as othcrwise indicated, all statcments in this Affidavit are
based on niy personal knowledge, my review of relevant documents or my opinion based

upon my experience and knowledge of the Debtors' operations and financial condition.



3. OnFebruary 12, 2002 (the "Petition Daie"), fifteen of the Debtors
commenced their respective reorgamization cases by filing voluntary petitions for relief
under chapter 11 of the Bankruptey Code, 11 U.S.C. §§101-1330 (the "Bankruptey
Codc"), in the United States Bankruptcy Court for the District of Delaware (the
"Bankruptcy Court”). On Marck 13, 2002, two additional debtors commenced their
voluntary chapter 11 cases. On January 14, 2003, the remaining debtors commenced
their respective reorganization cases by filing voluniary petitions for relief under chapter 1
of the Bankruptey Code. The Debtors’ chapter 11 cases have been consolidated for

procedural purpeses only and are bemg administered jointly,

The Monthly Operating Report Requirements

4. Under the Operating Guidelies and Reporting Requirements for Chapter
11 Cases 1ssued by the Office of the U.S. Trustee (the "Operating Guidelines"), a chapter
11 debtor is required 1o provide monthly operating reports to the Office of the U.S.
Trastee, the Bankrupicy Court and any official committee appointed in the debtor’s

chapter 11 case. These monthly operating reports include, among other things, certain

financial reports as well as (a) a schedule detailing the status of postpetition taxes,
includmg copies of tax returns and proof of payment, (b) a schedule summarizing all
unpaid postpetition debts, and (c) a questionnaire relating to maintenance of insurance,
filing of postpetition tax returns and the sale of assets outside the ordinary course of
busitess. In accordance with an agrecment with the Office of the U.S. Trustee, this
Affidavit is being submitted in lieu of the postpetition tax schedule (and refated
docurnents), the unpaid postpetition debt schedule and the questionnaire that otherwise

would be required.

Tax Reporting Compliance

5. Because the Debiors have employees and conduct business in many
tocations throughout the United States, the Debtors arc required to file state pavroll tax
refurns, state income tax returns and statc sales tax returns in numerous states. Kaiser or
its designes completes and fiies state and federal payroli tax returns on behalf of all the

Debtors.

1T



& To the best of myv knowledge and belief, cach of the Debtors has timely
paid all state income, sales, use and other taxes that have become due and owing for the
period afler the Petition Date. Morcover, o the best of my knowledge and belicf, Kaiser
has timely submitted all of the Debtors' state and federal payroll tax returns that have
become due since the Petition Date and has timely paid or remitted all taxes identified in
those returns, Kaiser also timely filed its 2001 consolidated Federal meome tax return

on September 13, 2002. The 2002 consolidated Federal income tax return is not yet due.

Maintenance of Insurance

7. Under the Operating Guidelines, a chapter {1 debtor 1s "required to
maintain the following insurance coverage, as appropriale: general comprehensive
Hability, property foss from fire, thefl, water or other extended coverage, workers'
compensation, vehicle, products lability, fidelity bonds for employees, and such other
coverage as is castomary in the debtor's business.” Operating Guidelines at § 3. As part
of its monthly operating reports, a debtor is required to indicate whether all necessary

msurance coverages are in elfect, whether all premiums are current, and provide an

(i [

explanation if any coverages are no longer in effect. See Operating Guidelines Form MOR-5.

8. The Debtors have the same or similar coverage as deseribed i the
Operating Guidelines, including coverage that is customary m the Debtors” industry. A
schedule of the Debtors' current insurance programs is attached to the Mornthiy Operating
Report and incorporated herein by reference (the "Insurance Schedule™). The Insurance
Schedule indicates the types of coverage and the respective deductibles, premuwumns and
policy periods. To the best of my knowledge and belief, all of the insurance coverage
maintained by the Debtors, as itennzed in the Insurance Schedule, is in full force and

effect and all required promuiuim payments have been timely paid.



Financial Reporting and Payment of Postpetition Oblizations

9. Other than with respect to ordinary grace periods and disputed items, the =

Debtars are current on all of their postpetition obligations.

i), The Debtors have not engaged in any intercompany activity outside of the
ordinary coursc of business other than as authorized by the Bankruptey Court. In
addition, the Debtors have sold no assets outside of the ordinary course of business other

than pursuant to an order of the Bankruptcy Court

A /jjfwi/{%

DANIEL D. MADDOX
VICE PRESIDENT AND CONTROLLER
KAISER ALUMINUM CORPORATION

v

SWORN TO BEFORE ME and subscribed in my presence this 3 rel. day of

7”)/,7@@?& L2003, J— |
2/ by 03 S K A A

My Commisston hf)ipxr{:s Notary Public
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re ) Jointly Administered
)
KAISER ALUMINUM CORPORATION, ) Case No.02-10429 (JFK)
a Delaware corporation, et al., )
) Chapter 11
Debtors. )
AFFIDAVIT OF SERVICE

STATE OF DELAWARE
SS.

NEW CASTLE COUNTY

Diana M. Poole, being duly sworn according to law, deposes and says that she is a
paralegal employed by the law firm of Richards, Layton & Finger, P.A., and that on the 3™ day of
March, 2003 she caused copies of the following to be served upon the parties referenced as the core

: UrSuant 1o uic Jrder Lstaplishing Case vlanagemen

Procedures and Hearing Schedule [Docket No. 455], and any list so attached referencing special

parties as indicated:

. Monthly Operating Report for the Period January 1,2003 to J anuary 31,2003

N S A4 /%? f
Diana M. Poole, Paralegal
RICHARDS, LAYTON & FINGER, P.A.
One Rodney Square
P.0O. Box 551
Wilmington, DE 19899
(302) 651-7700

SWORN TO AND SUBSCRIBED before me this 3" day of March, 2003,

ivhbiivem, oo
Notary Public 7

RLE1-2454163-7 NOTARIAL SEAL
BARBARA J. WITTERS, NOTARY PUBLIC
STATE QOF " LAWARE
Date of Appointmznt: 3-13-01
My Commission Expires: March 13, 2003

T



